56 BUSINESS OWNER

Property is no cash tflow fix

ALEXANDRA ECONOMOU
SHALL BUSHESS

SMALL Puirinsss I ETA
struggling with cash flow are
being warned against using ris-
ing property walues to solve
TRy i Tes.

Wick Cooper, Adeladde
parmer of nabonal firm Wer
rells Sohvency & Foreniic Acc-
munhants, said that busnesses
thould be wary of axy “gaick
fix" sobobion

He sadd e Aurviraliom Tax-
wiion Office had recenfly -

Taking
beauty
to their
clients

ALEXANDRA ECONODMOU

MULTIFLE hospial admi-
fons,  ckidng ons  fve-
month stuy during o high-risk
pregnancy, wene the catalyst
for Adalulde’ Lidla Macr to
start hoer ows Purine s

“1wras feeling Hke crapand
lady came &= from a salm to
padnt ooy niatls, " ahe sedd

"She way umcomdfortable
and to be Romet | oouldnt
wdt for it o be over bacaunse [
felt sormy for b

This eperience led Ms
Mlnortolsosck Bedode Beay
By & Wellies, & mobils busi-
ness which affers treaimenty
for pecple who are too ok or
umnabls toattend o salon or spa

Trained therapisty visit &
eal in fhelr Bowes, hoapital
and aged cire facdlities to pro-
vide sendce Including mand-
oures, manage faciala
Balrdresaing asd reflaalogy

Bl e b pervioed were
Efboresd b il [henests of the
clienf o emurne T
combPort and benaft

| now employ five ther
A A on® hairdnessar who
were cirefuly selectsd and al
hive 3 Baciground u.'..*.'.i":":
beslth coe, such = former
Burss, aed those who Rave

Wrevreem eriD Lhe Sl o am o]
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resal oollation  activily,
lending to more Pederal Court
actiom b0 wind up compaRie

Statiatics from [nachwenecy
Moticss reveal thet the ATO
lodged 568 wind up applica
tons in September, far oxceed
ing its long-term average of 42
per mamth

“Wa are sware that sm in
creasing number of fnamce
brokers zre fargeting thess
compandes offering to st
said N Cooper

Thually fhis assistasos
takes the form of refimancing

EMPATHY: Dedside Deauty & Wellness client Sasie Athanasiou with busines owner Lidia Marci.

worked s aged core” the taid

*They are pople wito R
reil smpal by and sppreciition
far peopls 18 &l sorts of sua-

Hont and esch of our Dreat-
memts 1 really tadlored to sult

the specific needs of the cheat.”
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directon” homwes o ofher as-
sets to allow the ATO and
other craditors to be paid out
bafors Hhe winding up kearing
ORI

It i relabively eany to refi
nance brcks and mortar aaets
while property valoss are ra
ing, ok if the busmen 13 not
profitabie i just delays the day
of reckoning

‘Refnancing in these or
cappiances will only dde =
comgany ower for a shoet perl
od befiore & 1s back in the same
posfticn i was before refimanc-

A mother-offhres b3
Bac] akd the Dusness also
provides sarvics Do woInen
siragglisg with reprosductive
wnd Festi Sty Maisd

e have had 3 Bumiber of
CHents Dooding reguiar 5138

ing bt with oweess having
comsiderably leas equiy In
Chelr Bomia,

Mir Coopar sadd ome of the
Tidn reRsms compande feoed
wmding up procesdings was
berguse they werent profit
able He urged sTugging
sl burinesses to sesi expart
pdvice. "If they don't addrem
the fundamental problems,
they could find Buensebves in
worse trowhle down the rack,
hir gl

“Slegphy pufting soney lxfo
i business without getbing -

ga, reflsology and Rei] bo
iamst Im ther regrodective
Sdeivours & they undsngs
Tertility treatments,” dhe sald
Dols Dol hat s scuiresd g e
with an 5A hosgpdtal group to
offer sarvices ut their facilites
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Pt dvioe and takdsg 4 critical
view of the businey” structurs
and fmdamentzly could be a
it of pouring money down
tha draim

*Ciwners need bo malke sure
that the business is proftable
or can be made profitable @
the short-term. before ewn
romt idering refinanciag”

He sald many bunnsss
perners fruggled to be hopar
tial when considerizg thetr en
terprise’s pobentdal

"They really sead oikwide
éxpets bo arifically examine

Picture: RO WARDE YIGT

nnd B uFimake goad B b ax-
e e buarinesy st cually
Amoag the busdnesss -
anls 13 Buds Athasasdoy, who
Bt mmilple scherosis and me-
cufve trestments In an aged
cara/metirement facility
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e usiness gnd (hen b= pre-
pared to ect on the sdvice they
are gremn, oven i & & to enter
a8 nsolvency sdminddretion,
e 1uld

"An alernative i to appoint
volmbary adednidrators  to
the company, whdch can faci
tabe & restruchare of the com
famy 3 Pnned

I sucomsfll, winding up
actons and lquddation can be
gvoicdied, aywell g the mesd for
the dimectors to bormow sgeinst
thes houses & pay & com-
pamy’s debts in full

Marketing
SA SMEs
in China

PFOUR Chinese migrants have
fmchsd an Adebiide-based
markeing asd adwertiEng
bustiness o help Sowth Aastra-
M commpdnd e prormobe hem-
sabvea i China

Chopaticks Media = foumd
ol by Zac Tu, Bddle Liang
Cheig Chen aid Jus Haal -
Ao fooised on masketing and
advertising to the SA Chiness
ATk

M Hum skl ths barineas
pedalied  In vides  pro-
duction, indoor mmd autdoor
adweptising and social media
strategy

Amcng & offerings to o
euty wal promotion of prod
wety v digial imeging and
vides o LED mpecrems
cmeof which was bocated in the
A delari e Cangral Markst

Mr Huad sadd Chopsticks
Madia’s main fargs market
wid small-and-medium anber-
prises. "What we want fomake
sure i1 we help SMEs to thrive
asd ouir @odl s bo prcmols Ad-
elafdes and BA " hesaid

The directors sald sy
wiunted b posibon the busi-
Eenl 49 4 giewWR)y Detwhedan
Chisms and S

Chopsficks Madia had al-
ready worked with 1ocal busi-
paate in mdasiries nich o
gl estale and wins Lo pro-
mnobe Ehersaives s Ching

"We gne ving o provide
sirkating sevices for all dif-
ferant kinds of burinesse
addad MrChe

Give your business the edge
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